
 

 

Wreck Room Proposal Q &A 
Q. Will the club be seeking professional advice for the Promissory Notes 

Yes, the club will have wording/format of the promissory notes reviewed by a 
solicitor. 

Q. The current Wreck Room is at an angle to the main clubhouse – Will the 
replacement be aligned with the clubhouse 

Yes, the proposed new development will be square to the clubhouse 

Q. What repayment terms will be offered for the promissory notes 

The final terms offered will be decided by the General Committee, but in 
broad terms the club would pay the loans back over a 5 year period at a 
level of interest set slightly higher than the currently available fixed term cash 
savings options. 

Q. Is the Club’s Financial situation is strong, reliable and stable.  

The following report from the Treasurer details the club’s financial position 

Financial Data for the EGM August 2025 

This report provides background information for the EGM.   

5 Year Income and Expenditure Trends 

 

5 Year Balance Sheet Trends 



 

Capital Expenditure 

 

In the five year period there was total capital expenditure of £241,000.  In addition 
over the same five year period the long term debt position reduced from £621,000 
on 30th September 2019 to £347,000 on 30th September 2024.  This was a reduction of 
£274,000.   

In the same period cash balances increased from £52,000 to £125,000 an increase of 
£73,000. 

Cash Position 

The current cash position, and a forecast to December 2025 (excluding any new 
borrowing) and the trends since September 2022 are shown in the chart below.   
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Future Commitments 

The table below shows the repayment commitments in respect of the Lloyds Bank 
loan taken out to fund the building of the Clubhouse.  The loan will be fully repaid in 
2033. 

Total
Interest
Payment

Capital
Payment

2024/25 £55,568 £22,653 £32,915
2025/26 £55,568 £20,554 £35,014
2026/27 £55,568 £18,407 £37,161
2027/28 £55,568 £15,884 £39,684
2028/29 £55,568 £13,403 £42,165
2029/30 £55,568 £10,708 £44,860  

The total capital repayments for the next five years are £199,000. 

 

M Clayton 
Treasurer 


